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IMPORTANT DISCLAIMER (PLEASE READ): 

Follow the Money’s weekly market trend alerts, Smartscore rankings, and commentaries are 
provided solely for informational and educational purposes. All price data should be re-verified by 

the end users as market data feed discrepancies are always possible. 

You should always contact an investment professional before making any financial or investment 
decisions. Followthemoney.com and its various subsidiaries shall not be held liable for any 

investment decisions employed by our members. It’s your money. Be wise. 

AS ALWAYS, INVEST AND TRADE AT YOUR OWN RISK!



Last week, the U.S. Federal Reserve (America’s central bank) cut interest rates for the first time in more than decade 
amid slowing economic growth and growing uncertainty in U.S.-China trade relations. Despite the Fed’s dismissal of 

the cut as a one-off “midcycle adjustment” in policy, we expect more rate cuts lie ahead. Stay tuned.

Federal Reserve Cuts Interest Rates For First Time In A Decade

The first interest rate cut since 2008...Fed Funds Rate
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Last month, a key metric that measures the growth of America’s manufacturing activity, known as Manufacturing PMI, 
tumbled to its slowest pace of growth since September 2009. The figure came in at 50.4, which is just barely above the 
50 point threshold that divides expansion from contraction. Any number below 50 indicates that U.S. manufacturing is 

contracting while any number above 50 indicates an expansion.

U.S. Manufacturing Growth Nears New Decade Low

U.S. Manufacturing PMI



China A-Shares ETF Back At 200 DMA Support
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Long-Term U.S. Govt Bond ETF Surges Nearly 4% On Week



Long-Term Corporate Bond ETF Breaks Out On Falling Rates
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Bitcoin is now back above $10,000 after its first 50 DMA bounce since breaking out earlier this year. All throughout the 
2017 rally, the first several 50 DMA pullbacks served as buy signals. With this being the first 50 DMA pullback since the 

2019 breakout, more upside is likely ahead in the near-term. 

Bitcoin Rallies Back Above $10,000 After New 50 DMA Bounce



According to this excellent chart by Coin Metrics, 21.6% of the total Bitcoin supply has not been touched for five or 
more years. This is a new all-time high and suggests that Bitcoin is increasingly being perceived as a store of value, just 

as Federal Reserve Chairman Jerome Powell recently confirmed. 

More Proof That Bitcoin Is Serving As A “Store Of Value” 

https://coinmetrics.io/
https://markets.businessinsider.com/currencies/news/fed-chair-powell-calls-bitcoin-a-speculative-store-of-value-like-gold-2019-7-1028348566
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S&P 500 Index



The S&P 500 index remains in a Position uptrend, despite the recent selloff, and continues to 
be supported by a Long-Term uptrend. The S&P 500 suffered its worst weekly loss of 2019 
after President Trump slapped fresh tariffs on China a day after the Federal Reserve delivered 
its first interest rate cut in a decade. While the Fed’s policy decision to cut interest rates by 25 
basis points was largely in line with Wall Street expectations, Fed Chair Jerome Powell’s 
commentary regarding the rate cut led to a hefty selloff in the market when he appeared to 
warn investors that this would not be the first of many more interest rates to come. This “tough 
talk” by Powell was not well received by the markets or by President Trump who ripped the 
Fed’s decision on Twitter, writing: “What the Market wanted to hear from Jay Powell and the 
Federal Reserve was that this was the beginning of a lengthy and aggressive rate-cutting cycle 
which would keep pace with China, The European Union and other countries… (Keep reading)

Market Commentary by Jerry Robinson
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S&P 500
S&P 500 Suffers Worst Week of 2019, Back At 50 DMA Support

The S&P 500 index remains in a 
Position uptrend, despite the 
recent selloff and continues to be 
supported by a Long-Term 
uptrend. 

The S&P 500 suffered its worst 
weekly loss of 2019, tumbling 
more than 3% last week after 
President Trump slapped fresh 
tariffs on China a day after the 
Federal Reserve delivered its first 
interest cut rate in a decade.

The index closed at $2932 on 
Friday. Year-to-date, the index has 
risen nearly 17%. Read more

https://followthemoney.com/market-trakker/


Dow Jones
Dow Jones Loses 27,000 Support, Settles Week At 50 DMA
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Nasdaq
Nasdaq Backs Off All-Time High, Finds 50 DMA Support



Physical Gold
Physical Gold Powers To New 2019 High Amid Stock Selloff





Physical Gold
Gold Locked In Multiyear Uptrend 



Physical Gold
Physical Silver Clings To Bullish 14 EMA As Uptrend Continues 
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The “Dividend Aristocrats” List - July 2019 Update
The “Dividend Aristocrats” list is composed of an exclusive list of U.S. stocks that have been paying -- and 

increasing -- their annual dividend for at least 25 consecutive years. View all 57 stocks here.
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MODEL TRADES
Recently Closed Model Trades

view more

Goal
We aim to earn 
1%-5% in 1 to 
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trading ideas. 
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our winners 
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Every quarter, we adjust our Sector ETF Rotation Portfolio based on the relative strength of 
each sector during the quarter.

For Q3 2019, we are maintaining all of the same holdings as we held in Q2. 

Utilities Sector ETF (XLU)
Real Estate Sector ETF (XLRE)
Technology Sector ETF (XLK)

Sector ETF Rotation Portfolio Commentary 

LEARN WHICH SECTOR ETFS WE OWN THIS QUARTER
(Join now for instant access)
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